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nually, by uniting principal and interest at thirty-six per
cent, into new bonds, to which have been added new
loans at twelve months, and some at shorter periods, bills
bearing discount tendered in place of ready money for
tuncahs on the Annuls, who again charge interest oa the
state for anticipation on their kists, while the actual ap-
propriation of the revenues has been involved in the mys-
terious intricacies of false intercourse with the AumiFs
tuncahs, debts, and separate allowances, for purposes as
confused as the general system of government has beeo.5
" In taking account of claims originating in such ex-
traordinary circumstances, with a view to their liquida-
tion, how would rational men proceed? They would
take the course which has been prescribed to the com-
missioners on the affairs of the Carnatic princes; they
would subject each claim individually to a rigid scrutiny;
they would ascertain the amount of the principal actually
lent; they would add to that a reasonable interest; and of
so much, and no more, would they award the liquidation.
" This scrutiny did not suit the temper nor capacity
of the Vizier: he took the easier method of telling his
creditors that he would give them so much in satisfac-
tion of their claims, and that with this they ought to be
contented.
" It is necessary now to see what he did pay, and to
go as far as we can in determining how near it approached
to a reasonable payment.
" The proposition which was first made to the Euro-
pean creditors, and transmitted through the hands of the
resident, was very nearly the same with that which had
been already offered to the native creditors and accepted.
It was, that instead of thirty-six per cent, per annum
compound interest, they should only be paid at half that
rate of interest, or eighteen per cent, per annum com-
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